Cousins, Sidney [Letter From National Savings and Trust Company] [3] by unknown
Howard University
Digital Howard @ Howard University
Correspondence Personal Papers
October 2017
Cousins, Sidney [Letter From National Savings and
Trust Company] [3]
Follow this and additional works at: http://dh.howard.edu/ajc_corres
This Book is brought to you for free and open access by the Personal Papers at Digital Howard @ Howard University. It has been accepted for inclusion
in Correspondence by an authorized administrator of Digital Howard @ Howard University. For more information, please contact
lopez.matthews@howard.edu.
Recommended Citation
"Cousins, Sidney [Letter From National Savings and Trust Company] [3]" (2017). Correspondence. 67.
http://dh.howard.edu/ajc_corres/67
• \
*i \ ar 
jy
n
tu
r
Na t io n a l  Sa v in g s  /  T r u s t  C o m p a n y
C H A R T E R E D  B Y  C O N G R E S S  J A N U A R Y  22. 1867
C A P I T A L  S  1 . 0 0 0 . 0 0 0  TELEPH O NE :  STERLING  3 - 6 2 0 0
S U R P L U S  $ 4 , 0 0 0 , 0 0 0  CABLE: N A T IO N A L  W ASHINGTON
B R U C E  B A I R D
P R C S I O E N T
F I F T E E N T H  S T R E E T  A N D  N E W  Y O R K  A V E N U E .  N.W.
Wa s h in g t o n  5,D.C.
November 7 > 1957
Re; Trustee under agreement with 
Frelinghuysen University.Mrs. Anna J. Cooper 
201 T Street, N.W.
Washington 1, D.C.
Units being purchased - 12
Dear Mrs. Cooper: Price per unit -$ 1 1 .4 9 7 6
In 1951, the National Savings and Trust Company estab­
lished a Common Trust Fund pursuant to the provisions of the Act 
of Congress approved October 27, 1949.
The plan, which became effective October 3 1 , 1 9 5 1, affords 
added protection and greater stability of income for Trusts adminis­
tered by this Company through wider diversification of investments. 
The investments and the administration of the Common Trust Fund are 
supervised by our Trust Investment Committee in exact accordance 
with applicable regulations of the Federal Reserve System.
On the basis of a review of the account designated above, 
it has been decided as of this date to purchase Common Trust Fund 
Units as indicated above through the use of funds at present avail­
able for investment or derived from sale of assets held in this 
account.
This method o f  investment f o r  f id u c ia r y  accounts is  r e c e i v ­
ing favo rab le  recogn it ion  throughout the United States and many banks 
in  the metropolitan  areas and in  smaller communities have f o r  years 
operated these funds most advantageously. Our adoption o f  the plan 
was a d e f in i t e  forward step in  prov id ing  even g rea te r  e f f i c i e n c y  in 
our adm in is tra t ive  procedures and p a r t ic ip a t in g  accounts are d e r i v ­
ing substan t ia l  b en e f i t s .
Very t ru ly  yours,
Trus/t Officer.
